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2 Q20 Main Highlights

2

Contingency plan 
execution on track

Financial discipline : extended debt 
profile & strong liquidity position

Strong operational results & 
free cash flow generation

Geographical diversification 
mitigated COVID - 19 impacts
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Consolidated Results

Consolidated 
EBITDA Margin (%)15 19

1. BRL|USD average exchange rate used 3.92 (2Q19) and 5.38 (2Q20 )
2. VCLatam & Other
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Solid market 
dynamics with higher 
sales volume and 
favorable prices

Ebitda Outperformance 
due to contingency plan, 
strong top - line and 
adjacent products results

(R$ MILLION)
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1. BRL|USD average exchange rate used 3.92 (2Q19 ) and 5.38 (2Q20 )
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